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The
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Company

Our Competencies

*

*

Business Applications
Business Voice and Video
Solutions

Computing and Storage
Solutions

Data Security Solutions
Managed Services and Support
Network and Infrastructure
Solutions

Founded in 1985, we have over 30
years active experience in servicing
Africa's rapidly evolving market. We
offer our clients end-to-end
business solutions across multiple
platforms and media.

In today's constantly evolving and
fast-paced business environment,
organisations require Innovative
technologies that will improve
corporate processes, maximise
profitability and improve efficiency.
At Resourcery, we provide solutions
and our primary objective as we
open our doors for business each
day Is to develop unique answers to
our client's problems.

We constantly ask ourselves:

1. How do we provide intelligent
solutions that are functional and
cost effective?

2. How do we help our clients
maximise key resources while living
up to the imperatives of their
businesses?

3. How can our services assist our
clients focus on the essential areas
of their businesses?

This I1s the Resourcery way. We
provide Solutions, not justIT.
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We solve challenges,
innovate solutions and
optimize performance.

Our Brand Promises

We deliver Quality
We are Reliable

We give Assurance
We are Competent

Africa’s preferred provider
of ICT solutions and an
exciting place to work.

Solutions, not just I.T.
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Brand Values

Knowledge
Relationships
Execution
Accountability
Winning Spirit
Collaboration

The Resourcery Employee

Confident
Probes
Creative
Diligent
Knowledgeable
Persuasive



RESOURCERY PLC ANNUAL REPORT 2025

BOARD OF
DIRECTORS

o, Th
—

MYRON B. FAFUNWA
Chairman

ANDREW EJOH Uzo OBI
Managing Director Executive Director

TANIMOLA FAFUNWA IKE ONYIIA
Non Executive Director Non Executive Director

MRS. TOKI MABOGUNIE MR. ALI SAFIEDDINE
Non Executive Director Non Executive Director
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Corporate Information

SECRETARY

Jackson, Etti & Edu

3-5 Sinari Daranijo Street,
Off Ajose Adeogun Street,
Victoria Island, Lagos.

REGISTERED OFFICE
17-19, Idowu Taylor Street,
Victoria Island, Lagos,
Nigeria

REGISTRATION NUMBER
RC 70199

REGISTRAR

Crescent Registrars LTD
23, Olusoji ldowu Street,
llupeju, Lagos
info@crescentregistrars.com

AUDITOR

Stransact Audit

11B, Oko Awo Street,
Victoria Island

Lagos

BANKERS

Access Bank Plc

Guaranty Trust Bank Limited
Zenith Bank Plc

First Bank of Nigeria Limited
Ecobank Nigeria Limited

LEVEL OF ASSURANCE
These financial statements have been

audited in accordance with the applicable
requirements of the International Standards
on Auditing (ISA)
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THE FEDERAL REPUBLIC OF NIGERIA
THE COMPANIES AND ALLIED MATTERS ACT 2020
PUBLIC COMPANY LIMITED BY SHARES
RESOURCERY PLC

NOTICE CONVENING THE 36™ ANNUAL GENERAL MEETING

NOTICE is hereby given that the 36" Annual General Meeting of Resourcery Plc will be held via Zoom
Teleconference on Thursday, 7" May 2026 at 10:00 am (WAT) to transact the following business:

ORDINARY BUSINESS

1. To receive and consider the Audited Financial Statements for the year ended 31st December
2025, together with the Reports of the Directors, External Auditors and the Audit Committee
thereon

To re-elect retiring Directors

To authorize Directors to fix the remuneration of the External Auditor

To elect/re-elect Members of the Audit Committee

oo N

To disclose remuneration of Managers

BY THE ORDER OF THE BOARD

J ETTI & EDU
gcretary

JACKSON, ETTI & EDU
Company Secretary
FRC/2025/PRO/NBA/002/877226

Dated this 15t day of April 2026

Resourcery Plc RC. 70199
17-19 Idowu Taylor Street, Victoria Island, Lagos, Nigeria Phone +234 810 992 8230 Web www.resourcery.com

Chairman: Babatunde M. Fafunwa Executive Directors: Andrew Ejoh (Managing), Uzo Obi Non-Executive Directors: Tani Fafunwa, ke Onyia, Toki Mabogunje, Ali Safieddine
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NOTES

1. Proxy
A member entitled to attend and vote at the Annual General Meeting is also entitled to appoint a

Proxy to attend and vote in his/her stead. A Proxy need not be a member of the Company. To be
valid, a Proxy Form must be completed and duly stamped by the Commissioner of Stamp Duties and
returned to the Registrar, Crescent Registrars Ltd, 23, Olusoji ldowu Street, llupeju, Lagos or
info@crescentregistrars.com, not less than 48 hours before the fixed time of the meeting.

2. Stamping of Proxy
The Company has made arrangements, at its cost, for the stamping of the duly completed and signed
Proxy Forms submitted to the Company's Registrars within the stipulated time.

3. Closure of Register
Notice is hereby given that the Register of Members of the Company will be closed on the 23rd of

April 2026 for the purpose of preparing an up-to-date Register of Members.

4. Biographical details of Directors for Election/Re-election
In accordance with the provisions of the Companies and Allied Matters Act 2020 and the Articles of
Association of the Company, the Directors due to retire by rotation are Mr. Uzo Obi and Mr. Tani
Fafunwa. The retiring Directors, being eligible, have offered themselves for re- election.

The biographical details of the Directors seeking re-election are available in the Annual Report and
on the Company's website via Board of Directors - Resourcery

5. Nomination to the Statutory Audit Committee
In accordance with Section 404(3) of the Companies and Allied Matters Act 2020, the Audit Committee
shall consist of five members comprising of three representatives of the members of the Company
and two Non-Executive Directors. Any member may nominate a shareholder as a member of the
Audit Committee by giving notice in writing of such nomination to the Company Secretary, Jackson,
Etti & Edu of 3-5 Sinari Daranijo Street, off Ajose Adeogun Street, Victoria Island, Lagos at least twenty-
one days before the Annual General Meeting

The Code of Corporate Governance issued by the Securities and Exchange Commission and the
Nigerian Code of Corporate Governance 2018 stipulate that members of the Audit Committee should
have basic financial literacy and should be able to read financial statements. Consequently, a detailed
Curriculum Vitae confirming the nominee's qualification should be submitted alongside each
nomination.

6. E-Annual Report
The electronic version of the Annual Report is available at www.resourcery.com. Shareholders who
have provided their email addresses to the Registrars will receive the electronic version of the Annual
Report via email.

7. Right of Shareholders to Ask Questions
Shareholders and other holders of the Company's securities reserve the right to ask questions not
only at the meeting, but also in writing prior to and after the meeting on any item contained in the
Annual Report and Accounts. Such questions must be submitted to the Company on or before the
4th of May 2026.
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8. Live Streaming of the AGM
Shareholders and stakeholders can join the meeting via the dial in details below:

Join Zoom Meeting
https://us02web.zoom.us/|/835815298317?pwd=1e]X7xaW5q9IKAt3wWFxVxcI34pbATES.1.

Meeting ID: 835 8152 9831
Passcode: 959682

Registration Link
https://us02web.zoom.us/meeting/register/si5rhqJNSq-SvfwBKwX5yA
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BOARD CHAIRMAN'S

STATEMENT

36th Annual General Meeting of Resourcery Plc
Financial Year Ended 31 December 2025

Dear Esteemed Shareholders,

It is my privilege to present the Annual Report and
Audited Financial Statements of Resourcery Plc for
the year ended 31 December 2025. The year marked
a turning point, with a return to profitability,
improved operational performance, and deliberate
strategicrepositioning.

Global Economic Context: Resilience in an Age of
Transition

The global economic landscape of 2025 remained a
complex study in resilience and fragility. Growth in
major economies held up better than expected but
moderated due to geopolitical tensions, tight
financial conditions, and climate-related disruptions.
Emerging markets, including Africa, maintained
modest growth despite inflationary pressures, food
insecurity, and exposure to external shocks.

Global financial conditions remained restrictive,
with higher borrowing costs and concerns over debt
sustainability, especially for developing countries.
Rapid technological advancements, particularly in Al
and digital solutions, continue to reshape business
models and investment priorities, presenting both
opportunities and challenges. The global
environment remains complex, with risks centered
on financial tightening, geopolitical uncertainty, and
structural transitionsin technology and energy.

Nigeria's Operating Environment: Consolidation
and Growth

Nigeria's business landscape reflects ongoing
economic reforms and macroeconomic
adjustments. While these reforms are gradually
improving transparency and stability, high inflation,
energy costs, and constrained access to funding
continue to challenge businesses and consumers.
Despite these pressures, the IT sector has remained
strong, fueled by rising demand for digital solutions,
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MYRON B. FAFUNWA

Chairman, Resourcery Plc

connectivity, and enterprise technology services.

Resourcery Plc adapted by emphasizing service-
driven offerings, enhancing efficiency, and managing
costs effectively. Our operations continue across
supply, installation, maintenance, and consulting in
networking, telecommunications, and IT
services—critical areas supporting business growth
and digital transformation.

Financial and Operational Performance: A
Turnaround Defined by Discipline

After a challenging prior year, 2025 saw an
improvement. Revenue increased to %2.40 billion, a
16% rise from #2.06 billion in 2024. Gross profit grew
to M1.20 billion, reflecting improved margins and
cost optimization initiatives. Operating performance
strengthened, returning the Company to
profitability, with profit after tax of #804.3 million,
supported by foreign exchange gains and disciplined
cost management.
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BOARD CHAIRMAN'’S STATEMENT - Cont’d

This performance underscores the resilience of our
business and the effectiveness of Management's
strategic actions. The Board remains committed to
sustaining this momentum through improved
operational efficiency, margin enhancement, and
consistent revenue growth.

Capital Preservation and Strategic Reinvestment
To strengthen the Company's financial position and
retain earnings to support growth, the financial
reserves at the end of 2025 cannot accommodate
the payment of dividends. The Board recognizes the
importance of dividends to shareholders and shall
keep the matter under close consideration.

Institutional Integrity and Governance
Accountability

The Board is committed to the highest standards of
governance and regulatory compliance. Internal
controls remained effective throughout the year,
with no material weaknesses identified. Oversight by
the Board and its Committees ensured accountability,
transparency, and alignment with stakeholder
interests.

Knowledge and Talent

Our employees remain central to our success. We
continue to invest in talent development, capacity
building, and performance enhancement to ensure
our workforce remains competitive and aligned with
evolving industry demands.

Board Continuity and Strategic Oversight

The Board's composition remained unchanged in
2025. | sincerely thank my colleagues for their
guidance and support and look forward to their
continued contributions as we pursue the
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Company's strategic objectives.

Scaling Innovation and Market Presence in 2026
and Beyond
Looking ahead, we are cautiously optimistic. The
progress achieved in 2025 provides a solid
foundation for sustained recovery. Our priorities will
include:
. Sustaining profitability and improving
margins
. Strengthening liquidity and capital
structure
. Expanding market penetration in high-
growth sectors
. Driving innovation and operational
excellence

With disciplined execution, Resourcery Plc is well-
positioned to deliver long-term value.

Building a Sustainable Future: Closing Remarks

On behalf of the Board, | extend my sincere gratitude
to our shareholders for your confidence and support.
| also commend Management and staff for their
resilience and dedication, which enabled this result.
We remain focused on building a stronger, more
resilient, and sustainable organisation for the future.

Thankyou.

Vi

Babatunde Fafunwa
Chairman, Resourcery Plc
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‘'Smart Solutions |

Rethink Resources. Redefine Results.

The future belongs to businesses that move faster,
think smarter, and adapt quicker.

Resourcery Plc. empowers organisations to optimise resources,
streamline operations, and unlock new levels of productivity. ,

Less More Real

We don't just support your business, we elevate it.

17-19, Idowu Taylor Street, Victoria Island, Lagos, Nigeria (West Africq).
Offices: Lagos | Abuja. Tel: +234 (01) 463 6000, +234-1-271 3515 Website: www.resourcery.com

Solutions, Not just I.T.
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